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Clevedon School
Statement of Responsibility

For the year ended 31 December 2014

The Buaid of Trustees (ihe Bozrd) have pleasure in presenting the annual report of Clevedon School (the
Schaol), incorporating the financial stalemants and the audilars report, for the year ended 31 Dzcember
2014,

The Board accepis responsibilily for the preparation of the annual firancial statements and the judgements
used in these stalements,

The Board's management eccepts responsibility for establishing and maintaining a system of inlernal control
designed to provide reasonable assurance as to the integrily and reliability of the School's financial reporiing,

In the opinion of the Board and management, the annual financial statements for the financial year fairly
reflact the financial position and operations of the School,

During the 2012 year the Minisiry of Sducation infroduced a new payroll system, Novopay, which has
resufted in many erors, Te the best of our knowiedge, all material matters are progerly reflected in the
financial statements.

The School's 2014 financial statements are authorised for issus by the Board Chairpersen and Principa,
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Clevedon School
For the year ended 31 December 2014

Board of Trustees

Name How position on
Board galned

Julie Schumacher Principal

Sheelagh Mcleay re-elected April 2013
Mike Kensington re-elected April 2013
Chariie Sallars elecled April 2013
Jo Chiplin elected April 2013
Hamish Bell elected April 2013

Racheal Baker elected Apri} 2013

Term expired/

expires

April 2016
April 2016
April 2016
Apsil 2016
April 2016
April 2016



Clevedon Scheol

Statement of Comprehensive Income
For the year ended 31 December 2614

Income
Government grants
Local fundraising
Other income
Interest

Expenditure

Fundraising expenditure
Other income expenditure
Learning resources
Administration

Property

Depreciation

Loss on Disposal of Assets

Net Surplus (Deficit)

Total Comprehensive Income

The sbove Stalement of Compyetiensive income should be tozd in confunclion with the secomganying noles.

Notes

w

O~ D O A oW

2014 2014 2013
Actual Budget Actual
$ $ $
2,512,203 2,560,000 2,367,076
208,854 165,000 245,156
126,166 147,950 165,732
8,890 9,009 10,859
2,858,113 2,881,850 2,778,923
624 220 2,408
85,261 78,950 83,458
1,771,982 1,776,643 1,684,414
172,071 170,750 200,694
686,743 739,160 677,684
119,636 90,000 80,567
2,836,217 2,855,723 2,629,223
21,898 26,227 149,700
21,896 28,227 149,700
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Clevedon School

Statement of Changes in Equity
For the year ended 31 December 2014

Equity at the start of the year
Total comprehensive incoma
Minisiry capitai contribution for equipment

Equity at the end of the year

Trust Funds

Equity includes Trust funds held on deposit analysed as follows

£ H Dawe Memaorial Sports Fund
Opening Balance

Net Moverment

Closing Balance

2014 2014 2013
Actual Budpet Actual
S $ $
656,008 656,008 506,398
21,896 26,227 149,700
7,436 -

885,430 682,325 £56,098
6,000 8,000 6,000
6,000 8,000 8,000

The above sloferent of changes in egily should be reed in conjunction with the accompanying notes.
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Clevedon School

Statement of Financial Position

As at 31 December 2014

Total Equity
Represented hy:

Current Assets

Cash and cash equivalents
Accounts receivable
Frepayments

Inventories

Investments

Current Liabilities

Accounts payabla

Income received In advance

Funds held for capital works projects
Provision for cyclical maintenance
Finance Leass Liability

Working Capital
Non Current Assets

Property, plant and equipment
E H Dawe Memorial Sports Fund

Non Current Liabilities
Provision for eyclical maintenance
Finance Lease Liability

Net Assets

Notes

3a

"
12
13
(5]
16

14

15
16

2014 2014 2013
Actual Budget Actual
§ $ $
685,430 682,325 656,098
178,563 196,277 248,449
137,704 160,000 161,345
8,089 4,000 5727
3,016 5,000 4573
31,486 30,000 30,295
359,838 385,277 450,368
166,875 160,000 170,463
22,663 15,000 17,635
- . 38,890
27,388 39,758 39,758
22,728 - -
239,654 204,758 266,746
120,184 190,519 183,653
807,985 575,760 521,760
6,000 6,000 6,000
513,985 581,760 527,760
33,871 67,315 65,315
14,868 - -
48,739 67,315 55,315
685,430 704,864 656,098

The above Slelement of Financial Positivn should be read in conunction with the accompanying noles.
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Clevedon Schoaol

Notes to the Financial Statements
For the year ended 21 December 2074

1. Statement of Significant Accaunting Policies

2} Reportlng Entity
Clevedon Scioct {the Schoo') Is @ Crown eafly as spocified in the Crown Enliflos Ac 2004 and a tchool a5 doseribed In the
Educaiion Acl 1889, The Board ef Trusloes is of the view tha Schoo is a public berafit enity for financial reporling purpases.

b Basls of Preparation

Financlal reporling standards appliad

The Eduzation At 1988 requires the Schodl, as a Crows: enlily, 1o prepare financial stalements in accordanca vilh genaraty
accepled acoounling prastice. The fnancisl statements have been prepared in accardance wiih ganerally accepled accounting
praclice In New Zealand, spplying New Zeatand Equivalenis lo Intarnational Financial Reporting Stardaids (NZ JFRS) as
appropriate to public benefit erfilies that qualify for differential repariing.

Differenllal Reporting

The School quaiifies for difierential reporling exemptions because tis not publicty eccounteble as dafined in the Framewaik for
Differentlal Reparting (Ihe Framework} end It is not large. Mary of the reporting examptions available under 1he Framawork hava
beanappiied,

Measurament Sasls
The financial statements are plepared an the fisiorlcal costbas's unless elervise nofed In 2 spesific accounting peiicy.

Presentallon currency
Thesa financiat statements are presented n New Zeatand doliars,

Spechic Accounting Policles
The acccanting poliries used is the preperation ¢f these financial slalemenis are sel cul below. The poiicies have besn
cangislenty applied to 2l the yoars prozented.

<) Revenue Recognition

Government grants
Opecaiional grants ererecorded a5 incame as recaved.

Taachers' safarles grants are notreceived In cash by the schod bul ere paid dreclly to teachars by the Minfsiry of Educaticn {lhe
Minislry). They are eecorded 25 lacome In the satary perieg thay re‘ale fo,

Gran's for 122 use of land ang bifldings are alsa rot secsivactin cash by the Schoo! as they equale to [k deemad axpense for
using the kand snd buildngs wiich are cwned by the Crown, Use of land ard bulld:ng grants are recordad as inceme In the period
the schedl uses the land and build ngs.

Olher grants ara fecordad as incoma as recoived unless there are unfulfind concitions altaching to the grant, In which case the
amaunt relating ta the unfulfited conckions is cecogrised as 2 liadllity and reieased o tncome a8 (he condilicns are fulfited.

Donations
flonadons are recordad as rovaaua whan thel? receiptis fomally ecknonledged by the Sthoa!.

Inlerest income
Inferest income cn cash and cash equivelents and fveslments is recorded as revenuein ihe periodilis earned.

IBDO
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Clevedon School

Notes fo the Financial Statements
For the year ended 31 December 2014

d) Use of Land and BulldIngs Expense

The property from which the School cperates Is owned by the Crown and managed by the Minlsiry on behall of the Crown, The
Scheof's use of the (and and builengs as occupantis based on a properly cocupancy dacument s gazetted by the Ministry. The
expensa s besed on an assumed markat renal yiold on the value of fand and buldings as used for raling pu:poses. Thisls a
nof-cash expensa that s offsel by a renrcash grant reccived from tha Minisky.

The use of land and buidings figure represents 8% of tha schoof's tolat proparty valus. Properly values are established as parl of
iha nalion-wide revaluation exercise thatis conducled every 30 dune for the Ministy of Ecucation’s year-and repertirg purposes.
Following eonsuitaticn, certeln changes to the fevelustion melhodalogy were adopted as part of the 30 Jure 2012 revalvation
axertise. Thess changes improved he ievious revaluaton methoddlogy, and have reSulted in an improvement to tre quality of
caicuations, These improverments will be canied forward info fulure revaluations.

€) Lease Paymenls

Oparating Lease Payments
Paymanis mada under eparating laases ara recognised in the stalement of comprehensive inceme on a slraighl fine basls over
e termi of Ihe fease.

Flnance Lease Paymenls
Finance lezse payments ara apporlioned between the finance charge and tha reduttion of he oulstanding atEly. The Snance
charga is allocated lo aach period during the foasa lerm on an efectiva inlares! basls.

1) Cash and Cash Equivalents
Cash and cash equivalents includ? cash on hand, bark belances, deposils held al call wih banks, and olher shert {sm Righly
liquidinvestiments with original maturites of firee reonths of fass, and bank overdrafls,

The carrying amount of cash and ¢ash quivalenls represent fair valua.

&) Aceounis Receivable

*Accounts Raczivable' represeals llems that the Schod has Issued inveitss for, but has rol rrcsived paymenl for at year end
They are inktiafly secerded ol f value and subsequenlly recorded at the ameunt Iha Schoo! realistically expedis to recelve, A
provision for knpalrmant of accounts receivatio is oslablished whete there is cbjeclive evidence the Sehool vill nof be able 1o
collect il amounls dua azcorcing ta the original terms of the debl.

fi) Inventorles

Inventcrias are consumable llems held for sale, for exampis slalionery and school uriloms. They are slaled at the lowsr of cost
and rel realisable value, Cost is delermired on a first in, first oul basis, Net realisable valuo s Ihe esEmaled selling price in the
orinary course of acives less the eslimaied cosis necessary lo make the sale. Tha write down Trom 608t 1o ngt real'sable
valuels recorded as an expensein the slatemanl of comprehensive Income In the period of the wile down ,

Iy investments

Investmeris are held with regisiered trading banks and ere dassilied a5 currant assels if they have malurilies of betwoen theee
rmontts snd one year, Those with malurlfes greafor than 12 monihs aller the batanca date are classified as non-current assets.
Alter initizi recogrifion investments ate maaswed el amorlised cost uslng Ihe effectiva interest method less impaiiment.

At balance sheet data the Schao! assesses whether thera is any cbjective evidence fnat an invesimen! is impalred. Any
impaimertloss is recorded a5 & expense In the sialement of comprehensive inoome.

IBDO
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Clevetdon School

Notes to the Financial Statements
For the year ended 31 December 2014

J) Property, Plant and Equlpment
Land ard buildings cwnexd by the Crowm are excluded from these financial stalements. The Scard's use of the lend zad bildngs
a5 ‘oocupant’ is based on a propery ncoupanty dociment.

Improvemsnis to bufd'ngs cwnad By the Crown are recorded &t cost, less accumulated deprecialion and impalrment tosses.

Properfy, plant and equipreent are recorded at cost o, in Lhe case of denated assels, fair value &t (he date of receip), Jess
eccumu'aled degrediallen and impalrment losses, Coslor fair valua as tho tase may be, inciudes hosa cosls that relate directy
to bringing the asset fo the Jocation where it wil be used and making sureitis in the appropriste condition fer its intendad use,

Property, plant and equipment acqured wik indvidual velues undzr $500 ere et capilaliset, they are recognisod 2s an expense
In1ke slalemant of comprehensive Income.

Galng andlosses on dispasals (le. sold of given away) we catemined by comparing tha procendts recelved witk the canying
amounts {fe the bosk value). The gain or loss arising from the disposal of an ilem of property, plant and squipment Is
raccgnisedin the stalemenl of comprehansve income,

Leased Assels

Leases where the Schoo 2ssumes substanially all the risks and rewards of ownaiship are classified as financa leases, The
assels acquired by way of finance lease are measured at an asmount ecua! to Tha lower of the'r far valuo and tha prasent valus of
the minlmurs lease payments at inception of tha laase, iess accumu'ated depredialion ang impaimant losees. The leased assels
and commesgorging liability ere recognised in the slatoment of financls! position and leased assels are depredisted over the pariod
the Scheol is expecied 1o beneft from their use o aver e term of the Jease,

Depreciation
Property, plant and equipmant except for fibrary fesouess are depredaied cver tnelr estimaled usefus lives on a straigh! fire
basis. Libary resources are depreclated on 8 didnishing valua basis, Depradalion of all assets Is repored In the statement of
comprakansiva lncema.

The aslimated uselud lives of The asssts are;

Bulding Imorovements 50 years
Futnltura and aquipment 10-15 years
Teaching end ICT Eqpment 490 years
Planl and Equipment 5-10years
Leasad Eqgupment 3-Hyears
Livrasy resources 12.5% Dimdrisking valye

k} Accounts Payable

*Accounts Payable’ represenis fabililies for goods ard services provided o he Schoo! prior to the end of the finandia yaar wiich
are unpald. Crecilors ara recorded at the amount of cash requiraé 1o selfie those liablkes. The amounts are unsecured and are
ususty pald within 3 days of recogrition,

BDO
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Clevedon School

Notes to the Financial Statements
Far the year ended 31 December 2014

I} Employee Entitlements - Salary Accruals

Salary Accruals

Salary aceruals mairly refiect annual feave owing 1o lsachers and anciary stalf ard are recogrised in respact of amployeas’
services lo ba'ance dale and are messwad al the amoun!s expected o be pald when he lizbliles are selfed. There (s a
comrasponding leache;'s salades grant race'vebla from the Kenistry to fund the liakility,

Leave Accruals
K provisicn is required 1o be recogrised for s'ck leave of any teachers, imespecive of whether & sthice! is above its leaching
enlitemnent asin praclise most leacher sick leave is grant funded by the Minislry,

Fo! non-teaching slat, the sehool is required 1o reporl a kgksAly in doller terms for the relevant leave ypes, where tils Informaton
s readily avallable, Any labiily is reported in ihie schoo's Current Acccunts Payatie nete o the Financia Statements.

Tha schoa {s regulred to recognise a provision for ennust leave for non teaching sleff where s informafion ¢an be measured
refiably.

m) Income Recelvad In Advance

Incoma recelved in edvance relzles 1o faes received from internalional and hostel studenis where there are enfuiffled ctiigations
for the School to provida services in the fulure. The fees ere recardad as revenua as the obligafions are fuililed and the foes
eained,

Tha School holds sutticient funds to enable the refund of unoarmed feas Inrefation 1o infernaliona’ studonts, should Tha Schocl be
unzbie to provids the services o whith they refala.

) Brovisten for Cyellcal Malatenance

The properiy from which Iie Schoo operates is owned by the Crown, and is vesled in the Ministry, The Mrislry kas garelled a
preperly ocelipancy dosumant thal sels oul Ihe Board's properly maintenznca responsibiliies, The Bosrd Is respersice for
rsaintaining the land, bulidings and other faciities on e Schod? Site in a state of good asder and repal,

Cydiical malntenanse, vitich invoives painting the Interdor and extedior of the Schiod, makes up the mesi signilicant part of the
Boardss responsiolilies onside the day-to-day malnienance. The provislon for cycicat malntenaneca represents the otligation Lhe
Board has le the Minisiry andis based on lhe Board's 10-year propesty plan.

o} Financlat Assels and Liabilities

The Schoof's finandel assels comprise cash and cash equivalents, deblers, GST secelvsble and Investments. AY of Ihese
financial 25seis are calegorised as “loans and receivabies” for accounting purposes in assordance with fingncie) reporling
slandards.

The Schod's financlel labiliies comprise creditors, funds held on bahalf of Ihe Minishy of Edication, provisicn for cyciica:
mainlepance eng GST payable. All of these inandial liskiifes ate categorised &5 “Inandial ilatlfes maasvred al smotlsed
cosl” for accounting purpases in aceordance with financlal reporfing standards.

The carrying amount of thess financial assels and Tabififes represent thalr fair value,
p) Geods and Services Tax {G5T}

The financial stalements have besn prepered exclusive of GST, wilh the exception of ceblors and creciters which ara statad GST
inclusive,

) Budget figures
Tha budget figures are axiracted froen the Sehool budgel thal was approvad by the Board of Trustess,

fy Budget Mgures
Funts are held In frust where thay have been recelvad by the Schaol Tor 2 spedilied purpose, The school holds sulficient funds 1o
enable the flunds o be used for thelr intended purpese &t any tima.

BDO
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Clevedon School
Notes to the Financial Statements
For the year ended 31 December 2014

10

2. Government Grants

2014 2014 2013
Actual Budget Acfual
$ $ $
Qperational grants 433,009 445,000 446,119
Teachers salaries grant 1,544,951 1,660,000 1,366,135
Use of land and buildings grant 489,710 540,000 496,852
Cther government grants 34,443 15,000 57,970
2512,203 2,560,000 2,367,076
3. Local Fundraising
Locat funds raised within the School's community are made up of;
2014 2014 2013
Actual Budget Actugl
$ 3 $
fncome
Donations and community grants 182,968 163,060 245,156
Fundraising 26,958 12,060 -
208,654 165,000 245,158
Expentiture
Fundraising 524 220 2,406
624 220 2,406
Nef surplus for the yeer 209,230 164,780 242,750
4, Other Income
2014 2014 2013
Actual Budget Actual
$ $ $
income
Activiiies 36,757 53,500 88,095
Trading and other income 85,409 84,450 67,637
128,166 147,950 155,732
Expenditure
Activities 41525 59,500 65,150
Trading 43,736 18,450 18,308
85,261 78,950 83,458
Met surplus for the year 40,905 69,000 72,274

IBDO
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Clevedon School
Notes to tha Finaneial Statements
For the year ended 31 December 2014

i1

5. Learning Resources

Currleular

Library resources

Information and commupication technology
Employee benefits - salaries

Slaff development

8. Administration

Audit fees

Board of Trustees fees

Board of Trustees expenses
Gommunication

Consumables and other expenses
Insurance

Consuliancy and conlrast services
Employes benefils - salaries

7. Property

Caretaking and cleaning
Cyclical maintenance provision
Grounds

Heat, light and wafer

Repairs and maintenance

Use of land and buildings
Employes benefits - salaries

2014 2014 2013
Actual Budget Actuat
S § $
36,014 36,800 47,602
918 750 256
30,515 49,293 34,452
1,662,400 1,642,300 1,474,809
42137 47 500 27,295
1,771,982 1,776,643 1,584,414
2014 2014 2013
Actual Budget Actual
$ $ $
5575 5,100 5A75
4,385 2,000 3,075
3873 4,800 7416
7,526 2,200 7.302
35,691 30,800 46,205
5916 3,300 5,382
9,120 13,500 15,858
100,185 104,850 108,281
172,074 176,750 200,694
2014 2014 2013
Actual Budget Actual
$ $ $
53,590 51,500 28,961
7,561 12,000 (17.472)
21,214 24,400 10,081
19,889 22,660 20,017
37,400 40,600 61,563
498,710 540,000 496,852
47,350 48,600 16,782
666,743 739,160 677,684

IBDO
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Clevedon School
Notes to the Financial Statements
For the year ended 31 December 2014

12

8. Depreciation

2014 2014 2013
Actual Budget Actua)
$ § $
Building improvements 16,501 16,000 17,667
Furniture and equipment 20,224 15,000 15,488
Teaching and ICT Equipment 66,398 50,000 41,052
Plant and Equipment 13,06¢ 6,000 3859
Library resources 3,343 3,006 2,600
118,536 80,000 80,867
8. Cash and Cash Equivalents
2014 2014 2013
Actual Budget Actual
$ $ $
Current accounts 178,563 196,277 198,448
Short-term deposits, maturity less than 3 months - - 50,000
178,563 186,277 248,448
Sa. Investraents
2014 2014 2013
Actual Budget Actual
$ $ §
Shert-term deposits, befween 3 to 12 months 31.408 30,000 30,295
10. Accounts Receivable
2014 20114 2013
Actual Budget Actual
§ $ ]
Dehtors 14,339 45,000 58,155
Teacher salaries grant and payroll debtors 108,800 100,600 90,553
GST receivable 16,475 15,000 12,637
137,704 160,000 161,345

The carrying value of receivables approximates thet falt value,

iIBDO

RN A o

BDO AUCKLAND



13

Clevedon School
Notes {o the Financlal Statements
For the year encded 31 December 2014

11. Accounts Payable

2014 2014 2013
Actuat Budget Actual
$ § §
Creditors & Aceruals 43,082 50,000 71,198
Employee benefits - salaries accrual 123,793 100,000 89,265
166,875 150,000 170,463
The carrying vaiue of payables approximates their fair value.
12. Income Received in Advance
014 2014 2013
Actual Budget Actual
§ $ $
Other {unds held on behalf - - 915
E-Learning and Donations recelved in advance 22,663 15,000 16,720
22,663 15,000 17,635
13, Funds Held for Capital Works Projects
During the year the school received and applied funding from the Ministry of Edugalion for the following capital
works projects;
Opening Recelpts Payments Ciosing
Balance from MOE Balance
$ 3 $ 5
2014
Wastewater (5YA) Completed 38,890 4734 (43,629) -
Tetals 36,890 4733 (43,828) -
Opening Receipts Payments Closing
Balance from MOE Balance
§ $ $ H
2013
Waslewater (5YA) in progress - 44,982 {5,102 38,890
Totals - 44,902 6,102} 38,880

IBDO
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Clevedon School
Notes to the Financlal Statements
For the year ended 31 December 2014

14

14, Property, Plant and Equipment

2014

Buiiding improvements, Board owned
Furniture and equipment

Teaching and ICT Equipment

Plant and Equipment

Library resources

2013

Building improvements, Board owned
Furniture and equipment

Teaching and ICT Zguipment

Plant and Equipment

tLibrary resources

Net book value reconciliation

Net book value at start of year

Less: Disposals af hook value

Less: Depreciation charge for the year
Add; Asset acquisition af cost

Net book value at year end

Accumulated

Cost Depreciation Net Book Value
$ $ $
587,665 (369,910} 217,755
331,944 (188,664) 145,280
349,372 {200,645) 148,727
139,371 (75,088) 64,282
g2,916 {60,975) 31,941
1,501,268 (893,283) 507,985
587,665 {353,409 234,256
281,900 (156,439} 125,461
228735 (134,247) 24,468
111,375 (62,020) 49,355
75833 (57,633) 18,200
1,285,508 (773,748) 521,76C
2014 2014 2013
Actual Budget Actual
§ $ $
§21,760 521,760 472,011
(118,538) (90,000) (80,587)
205,751 144,000 13G,318
607,585 575,760 521,760

IBDC
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Clevedon School
Notes to the Financial Statements
I-or the year ended 31 December 2014

18, Provision for Cyclical Maintenance

Provision st the start of the year
Increase (Decrease) to the provision
Use of the provision

Provision at the end of the year

Current Liabilty
Non Current Liability

2014 2014 2013
Actual Budget Actual
$ $ H

95073 95,073 133,807
7,682 12,000 (38,734}
(41,376) . -
61,259 107,073 95,073
27,368 38,758 39,758
33,871 67,315 55,315
61,259 107,073 95,073

The board has a cash management plan to ensure that suificient cash is available to meet all maintenance
obligations as they fall due over the next 10 years. The amount recognised as a provision is the hest estimate of
the expenditure required to setfle the present obligations at 31 December 2014, Prasent obligations are identfied in
the scheol's current 10-year property plan spproved by the Ministry of Education. The provision has not been

adjusted for inflation and the effect of the time value of money,

16. Finance Lease Liability

The School has entered into two finance lease agresments for compulers and E-Leaming equipment. Finance

lease fiabilities ara payable as follows:

Nof later than one year
Later than ane year and not later than five years
Later than five years

Future finance charges
Liabifity

Cument Liability
Non Current Liabilty

17. Related Party Transactlons

2014
Actual
$

23,640
17,814

2014
Budget
$

2013
Actual
$

41,451

(3.855)

37,586

22,728
14,866

37,596

The school is an entily controlled by the Crown, and the Grown provides the major source of revenue 1o the school.
The schoal enters info fransactions with other entiies also controlled by the Grows, such as government
departments, state-owned enterprises and other Crown entities. Transastions with these entities are not disclosed
as they ocsur on terms and conditions no mere er less faveurable than those that it is reasonzble to expect the
schoal woukl have adopled if dealing with that eniity at arm’s leagth.

There have been no other related parly fransactions during the year {2013 nil).

IBDO
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Clevedon School
Notes fo the Financial Statements
For the year ended 31 December 2014

16

18. Remuneration

Board of Trustee and Commillee members

The iolal value of the remuneration paid or payable fo frustees of the Board and Commitiee members was s

follows:
2014 2013
Actual Actual
] S
Board of Trustess 4,385 3,075
Commilles members - -
4,385 3075
Principal
The tofal value of remuneration paid or payable 1o the Principal is in the following hands:
2044 2013
Actual Actual
$000 $000
Salaries and olher short fem empioyee benefits:
120130

Salary and other paymenis 120130
Benefits and other emoluments .
Termination benefits -

Other Employees
One other employee received tofal remuneration over $100,000 (2013: nil).

18, Compensation and other Benefits upon leaving

The fotal value of compensation ¢r oftier benefits paid or payable to persons who ceased to be rustees, committee
member, or employees during ihe financial year in relation fo thaf cessation and number of persons to whom all o

part of that tolal was as follows:

2014
Aclual

Total value ;
Number of people .

2013
Actual
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